
                                        

 
 April 22, 2022 

The Secretary 
National Stock Exchange of India Ltd 
Exchange Plaza, C/1, Block G, 
Bandra Kurla Complex, Bandra (East) 
Mumbai – 400 051 
NSE Symbol: TEJASNET 

The Secretary 
BSE Limited 
P J Towers, Dalal Street, 
Fort, Mumbai – 400 001 
BSE Scrip Code: 540595 

 Dear Sir/Madam, 

 Re: Outcome of Board Meeting 
 
This is with reference to our letter dated April 13, 2022 informing about the Board Meeting 
scheduled on April 22, 2022. 

 

The Board of Directors of Tejas Networks Limited (‘the Company’) at their meeting held on Friday, 
April 22, 2022 at Bengaluru has inter alia considered and approved the following:  
 
Financial Results 

 

1. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, the Audited financial results (Standalone and Consolidated) as per 
IND-AS for the quarter and year ended March 31, 2022 together with the Audit report of the 
Statutory Auditors is enclosed as Annexure - A.  

 

In this context, please note the following: 
 

a. M/s. Price Waterhouse Chartered Accountants LLP (Firm Registration 
No.012754N/N500016), Statutory Auditors of the Company has issued an Audit Report 
with unmodified opinion on the Audited Financial Results of the Company (Standalone 
and Consolidated) for the year ended March 31, 2022. 

 

b. Mr. Venkatesh Gadiyar, Chief Financial Officer of the Company issued a declaration in 
compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 stating that the M/s. Price Waterhouse Chartered 
Accountants LLP (Firm Registration No.012754N/N500016), Statutory Auditors of the 
Company have issued an Audit Report with unmodified opinion on the Audited Financial 
Results of the Company (Standalone and Consolidated) for the year ended              
March 31, 2022. 

 

Re-appointment of the Director 
 

2. Based on the recommendation of the Nomination and Remuneration Committee, 
considered and approved the re-appointment of Mr. Arnob Roy (DIN: 03176672) as 
Director of the Company, liable to retire by rotation, subject to the approval of the 
shareholders of the Company. 

 

We affirm that Mr. Arnob Roy (DIN: 03176672) is not debarred from holding the office of the 
Director in the Company by virtue of any SEBI order or any such other authorities and in the 
opinion of the Board, Mr. Arnob Roy fulfills the conditions specified in Companies Act, 2013, 
Rules made thereunder, Listing Regulations as a Director, liable to retire by rotation, of the 
Company and is not related to any Member of the Board, its Key Management Personnel and 
their relatives. The brief profile on Mr. Arnob Roy is available on the website of the Company at 
www.tejasnetworks.com. 



                                        

 
Re-appointment of Statutory Auditors  

 
3. Based on the recommendation of the Audit Committee, considered and approved the       

re-appointment of M/s Price Waterhouse, Chartered Accountants LLP (Firm Registration 
No. 012754N/N 500016) as the Statutory Auditors of the Company under  Section 139 of 
the Companies Act, 2013. M/s Price Waterhouse, Chartered Accountants LLP will hold 
office for another term of Five (5) consecutive years commencing from the financial year 
2022-23 and  ending with the financial year 2026-27, subject to the approval of 
shareholders of the Company. 

 
Price Waterhouse Chartered Accountants LLP, (the “Firm”) having a Firm Registration No. 
012754N/ N500016, is a firm of Chartered Accountants registered with the Institute of Chartered 
Accountants of India. The Firm was established in the year 1991 and was converted into a 
limited liability partnership in the year 2014. The Firm is primarily engaged in providing auditing 
and other assurance services to its clients and is a member firm of Price Waterhouse & Affiliates, 
a network of firms registered with the Institute of Chartered Accountants of India having Network 
Registration No. NRN/E/14. Price Waterhouse & Affiliates is a network of eleven separate, 
distinct and independent Indian chartered accountant firms, each of which is registered with the 
Institute of Chartered Accountants of India. 

 
Adoption of Tejas Restricted Stock Unit Plan 2022 (“RSU 2022” or the “Plan”)  

 
4. Approval to adopt the Tejas Restricted Stock Unit Plan 2022 (“RSU 2022” or the “Plan”) 

and grant of Restricted Stock Units under RSU 2022 in one or more tranches, not 
exceeding 50,00,000 RSUs to eligible persons who are in employment of the Company 
exercisable into not more than 50,00,000 (Fifty Lakhs) equity shares of face value of        
Rs. 10 /- (Rupees ten only) each fully paid-up, subject to the approval of shareholders of 
the Company. 

 
5. Policies 

 

Considered and approved amendments to the following policies 
 

i. Tejas Employee Stock Option Plan 2014 
ii. Tejas Employee Stock Option Plan 2014-A 
iii. Tejas Employee Stock Option Plan 2016 
iv. Tejas Employee Restricted Stock Unit – 2017 
v. Policy on Materiality of Related Party Transactions and on Dealing with Related Party 

Transactions 
 

The copies of the policies are made available on the website of the Company at 
www.tejasnetworks.com 
 
Allotment of Equity Shares  

 
6. Allotment of 69,750 Equity Shares of the Company pursuant to exercise of the Stock 

Options/ Restricted Stock Units by eligible employees/ Senior Management of the 
Company under respective Stock Options Plan/ Tejas Restricted Stock Unit Plan 2017. 

 

Consequently, on April 22, 2022, the paid-up share capital of the Company stands increased 
from Rs.1,51,37,16,140 divided into 15,13,71,614 equity shares of Rs.10/- each to                                      
Rs. 1,51,44,13,640 divided into 15,14,41,364 equity shares of Rs.10/- each. 

 

:



                                        

 

 

Grant of Restricted Stock Units  

7. Approved the grant of 20,400 Restricted Stock Units at face value of Rs. 10/- each under 
Tejas Restricted Stock Unit Plan 2017 to the Employees of the Company, with the effective 
date of grant as April 22, 2022. 

 
8. Increase in Authorised Share Capital 

 
Approved, the increase of the Authorised Capital of the Company from the existing                                
Rs. 200,00,00,000/- (Rupees Two Hundred crore) divided into 20,00,00,000 (Twenty crore) 
equity shares of Rs.10/- each to Rs. 260,00,00,000/- (Rupees Two Hundred and Sixty crore) 
divided into 26,00,00,000 (Twenty Six crore) equity shares of Rs. 10/- each, ranking pari passu in 
all respect with the existing equity shares of the Company and to make necessary alteration in 
the capital clause of the Memorandum of Association of the Company, subject to the approval of 
the shareholders. 

 
We also enclose: 

 

9. Letter of declaration in compliance to Regulation 33 (3) (d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 stating that the M/s. Price Waterhouse 
Chartered Accountants LLP (Firm Registration No.012754N/N500016), Statutory Auditors 
of the Company have issued an Audit Report with unmodified opinion on the Audited 
Financial Results of the Company (Standalone and Consolidated) for the year ended March 
31, 2022 is enclosed as Annexure – B 

 
10. Copy of the press release issued with respect of said financial results as Annexure- C 

 
11. Extracts of the Audited financial results under IND-AS (Standalone and Consolidated) for 

the quarter and year ended March 31, 2022 being published in the newspapers as 
Annexure - D 

 

Please note that the Conference Call details to discuss the Company’s performance on Friday, 
April 22, 2022 at 7.00 P.M (IST) has already been intimated to Stock Exchanges vide our letter 
dated April 19, 2022. 

 
This is for your kind information and record. 

 
For Tejas Networks Limited 

   
 
 
 

 N R Ravikrishnan 
 General Counsel, Chief Compliance Officer  
 & Company Secretary 
 
 Encl: as above 


















































