
                                         

 

 
February 06, 2023 
 
The Secretary 
National Stock Exchange of India Ltd 
Exchange Plaza, C/1, Block G, 
Bandra Kurla Complex, Bandra (East) 
Mumbai – 400 051 
NSE Symbol: TEJASNET 

The Secretary 
BSE Limited 
P J Towers, Dalal Street, Fort, 
Mumbai – 400 001 
BSE Scrip Code: 540595 

 
Dear Sir/Madam, 
 
Re: Outcome of Board Meeting 

This is with reference to our letter dated January 23, 2023 informing about the Board Meeting 
scheduled on February 6, 2023.  
 
The Board of Directors of Tejas Networks Limited (‘the Company’) at their meeting held on Monday, 
February 6, 2023 at 3:00 P.M and concluded at 6:00 P.M at the registered office of the Company 
has inter alia considered and approved the following: 
 

Financial Results: 
 
1. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, the unaudited financial results (standalone and consolidated) as per IND-AS 
for the quarter and nine-months ended December 31, 2022 together with the Limited review 
report of the Statutory Auditors for the said period is enclosed as Annexure - A.  
 

Grant of Restricted Stock Units: 
 
2. Based on the recommendations of the Nomination and Remuneration Committee: 

 

• Approved the grant of 60,100 Restricted Stock Units at face value of Rs. 10/- each 
under Tejas Restricted Stock Unit Plan 2017 to the eligible employees of the Company. 
 

• Approved the grant 2,24,000 Restricted Stock Units at face value of Rs. 10/- each 
under Tejas Restricted Stock Unit Plan 2022 to certain Key Managerial Personnel of 
Saankhya Labs Private Limited, a majority owned subsidiary of the Company with 
effective date of grant as October 1, 2022. 

 

Allotment of Shares: 
 

3. Allotment of 31,031 Equity Shares of the Company pursuant to exercise of the Stock Options/ 

Restricted Stock Units by eligible Employees/Senior Management/ Key Managerial Personnel 

of the Company under respective Stock Options Plans/ Tejas Restricted Stock Unit Plan 2017. 

 
 
 
 
 
 
 



                                         

 

 
Retirement of the Independent Director: 
 
4. Retirement of Amb. Leela K Ponappa, Independent Director with effect from            

February 16, 2023, consequent to completion of second term in the office of the Director of the 

Company.  

The Board places on record its sincere appreciation for the contribution made by Amb. Leela K 
Ponappa during her tenure on the Board as well as on the Committees of the Board of the 
Company. 
 
The disclosures required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read along with SEBI Circular CIR/ CFD/ CMD/4/2015 dated 
September 9, 2015 and other disclosures as Annexure -  B.  
 

Reconstitution of Committees of the Board: 
 
5. Consequent to the retirement of Amb. Leela K Ponappa, Independent Director as Director of 

the Company and member of Board Committees, the Board Committees are reconstituted with 

effect from February 16, 2023 as under: 

a) Audit Committee 
 

S.No Composition Designation in the Committee 
 

1 Mr. Chandrashekhar Bhaskar Bhave Chairperson 

2 Mr. P R Ramesh  Member 

3 Mr. A S Lakshminarayanan Member 

 
b) Nomination and Remuneration Committee 

 

S.No Composition Designation in the Committee 
 

1 Mr. P R Ramesh  Chairperson 

2 Mr. Chandrashekhar Bhaskar Bhave Member 

3 Mr. A S Lakshminarayanan Member 

 

c) Risk Management Committee 
 

S.No Composition Designation in the Committee 
 

1 Mr. P R Ramesh  Chairperson 

2 Mr. Chandrashekhar Bhaskar Bhave Member 

3 Prof. Bhaskar Ramamurthi Member 

 
d) Corporate Social Responsibility Committee 

 

S.No Composition Designation in the Committee 
 

1 Prof. Bhaskar Ramamurthi Chairperson 

2 Mr. Sanjay Nayak Member 

3 Mr. Arnob Roy  Member 



                                         

 

 
We also enclose: 
 

a) Copy of the press release issued with respect of said financial results as Annexure- C. 
 

b) Extracts of the unaudited financial results under IND-AS (Standalone and Consolidated) for 
the quarter and nine-months ended December 31, 2022 being published in the newspapers as 
Annexure - D. 

 
Please note that the Conference Call details to discuss the Company’s performance on Monday, 
February 06, 2023 at 7.00 P.M (IST) has already been intimated to Stock Exchanges vide our 
letter dated January 31, 2023. 
 
The above information is also available on the website of the Company at www.tejasnetworks.com.  

 
Kindly take the above information on record and acknowledge. 

 
Thanking you,  

 
Yours sincerely  
For Tejas Networks Limited 

  
 
 
 
N R Ravikrishnan 
General Counsel, Chief Compliance Officer  
& Company Secretary 
 

 Encl: as above 



























                                                                              

 

Annexure – B 
 

Disclosures required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read along with SEBI Circular CIR/CFD/CMD/4/2015 dated 
September 9, 2015 and other disclosures 

 

S.No Details of the events Information on the events 

 

1 The reason for change  
 

viz. appointment,  
resignation, removal, 
death or otherwise; 

Amb. Leela K Ponappa, Independent Director                 
(DIN: 07433990), ceased to be a Director of the Company 
with effect from February 16, 2023, consequent to the 
completion of her second term in the office of the Director 
of the Company. 
 
Consequently, she ceased to be the Member of the 
Committees in which she holds position either as a 
Chairman or as a Member. 
 

2 Date of appointment Amb. Leela K Ponappa was appointed by the 
Shareholders for a period of two years. Subsequently, the 
Shareholders reappointed her for a period of 5 years. 
 
First Term - February 16, 2016 to February 15, 2018 
Second Term - February 16, 2018 to February 15, 2023 
 

3 Brief Profile Amb. Leela K. Ponappa served as a career diplomat in the 
I.F.S. for 36 years since 1970. She has been Ambassador 
of India to Thailand, the Netherlands, Permanent 
Representative of India to UN-ESCAP, Bangkok and the 
Organisation for the Prohibition of Chemical Weapons, 
The Hague and Deputy National Security Adviser. Her 
work experience has covered all aspects of India's 
relations with its neighbours; India-US trade and 
investment; FTAs; regional cooperation and major global 
issues including security cooperation. She was also the 
non-ASEAN Co-Chair of the Track II Council for Security 
cooperation in the Asia Pacific (CSCAP) from 2012-14 
while heading CSCAP-India. 
 

4 The disclosure of 
relationships between 
director (in case of 
appointment of a director 
 

Not Applicable  

 
For Tejas Networks Limited 

 
 
 
 
 

N R Ravikrishnan 
General Counsel and Chief Compliance Officer  
and Company Secretary 
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